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Acquired Covered Logistics

= Third-party logistics provider of freight brokerage services
= 7-year-old business, acquired in February 2013

= 2012 revenue of $27 million

= Highly scalable, with deep roots in the industry

= Retained management to lead lllinois and Texas branches

= Strong customer relationships in manufacturing, postal,
consumer, and oil and gas sectors
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Key Financial Statistics

= 2012 revenue of $278.6 million
= Currently in excess of $500 million annual revenue run rate
= Q4 2012 total revenue: $108.5 million* — up 146% YOY

— Freight brokerage: $71.1 million — up 760%

- Expedited transportation: $22.1 million = up 9%

— Freight forwarding: $18.5 million — up 10%

= Approximately $250 million cash as of February 1, 2013

XPOLogistics 1

The data, information and opinions presented have been obtained or derived from sources believed by Quantalytics to be reliable. Q.ai, LL.C is a wholly owned subsidiary of Quantalytics Holdings, LL.C (“Quantalytics”). Quantalytics does not make any representations as to their accuracy or completeness. All investments and investment
recommendations entail risks. Consequently, any such data, information, or opinions do not in any way represent a personal recommendation to any individual investor or any entities, whatever the type. Such data, information, or opinions are not an offer to sell or to buy, or a solicitation to buy or sell any securities. Any data, information, or opinions
presented by Quantalytics are for general information purposes only. Any forward looking estimates presented by Quantalytics may prove to be incorrect and not be realized. Any data, information, or opinions in Quantalytics in any form attributed to a third party represent Quantalytics’ interpretation of the data, information, or opinions provided by
that third party either publicly or through a subscription service, and such use and interpretation have not been reviewed by the third party. Any data, information, or opinions expressed in any form may change without notice. Q.ai is the trade name of Quantalytics Holdings, LLC. Nothing discussed or presented in Quantalytics constitutes a
representation that any investment, investment strategy, or recommendation is suitable or appropriate to an investor's individual circumstances or otherwise constitutes a personal recommendation.Data, information, or opinions contained in Quantalytics in any form give no consideration to any particular individuals' investment needs or objectives,
nor do they consider any individuals' financial condition. Quantalytics is not a registered investment adviser, brokerage firm, or investment company.
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